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UFIDELITY/FEDERAL SAVINGS AND LOAN ASSOCIATION - "
RM e WORTY © GREENVILLE, SOUTH CAROLINA . . oo

r

MODIFICATION & ASSUMPTION AGREEMENI "

'STATE OF SOUTH CAROLINA T " Losn Account No,
COUNTY OF GREENVILLE ' s

WHEREAS Fidelity Federal Savings nnd Loan Assacintion of Greenville, South Carolina, hercinafter referred to as the ASS0-
CIATION, iy the owner and holder of a promissory note dated . oxeculeﬂ3by§ﬂﬁklﬂ¥.:____
Hawkins, Ltd,, _ in the original sum of $ »000.00 bearing
interest at the rate of l—LL?:_.% and sccured by a first mortgage on the premises being known as -L-QL]-]-]-;—Lihb-L
Lane, Hillsborough, Sec, 2, Mauldin, South Car DA which is recorded in the RMC office for
Greenville County in Mortgape Book 1190 , PARC — 496 , title to which property is now belng transferred
to the undersigned OBLIGOR({S), who hns (have) agreed to assume said mortgage Joon and to pay the balance due thereon: an

WIEREAS the ASSOCIATION has agreed to said transfer of ownoership of the mortgaged prgmipes, to the OBLIGOR and his
assumption of the mortgnge loan, provided the interest rate on the balance due is incrensed from . %a to a present
rate of 1 L/2 2, and can be escalated as hercinafter stated. o .

NOW, THEREFORE, this agreement made ond entered into this 2Q0th_. day of July , 1971, by and between

the ASSOCIATION, as mortgagee, and Dennis A, Baker and rbar L ‘ ‘ +

as assuming OBLIGOR,

- " WITNESSETH: -
In conslderation of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby aclmowledged, the undersigned parties ngree ad follows: 00.00
(1) That the lean balanee at the time of this assumption i 521»-0—-'——: that the ASSQCIATION is presently increas-

ing the interest rate on the balance to —7—1-,[1'—%. That the OBLIGOR agrees to repay snid obligation in monthly installments
of 3—16—9—0-9-7——_ ench with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly pnyment being due August 1 , 19 . )
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

lnw, Provided, however, that in no event shall the maximum rate of interest exceed SEVEIN & One'half 7 );i-/;gr anhum on
the balance due. The ASSOCIATION shall send written notice of any inererse in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailéd, It fs further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to- nllow the obligation to be retired
in full in substantially the same time ns would have occurred prior to any esealation in interest rate. - ‘ )
(3} Should any installment payment become due for a period in.excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per contum (5%) of any such past due installment pn{ment. - .
{4) Privilege is reserved, by the obligor to make additional payments on the principal balanco assumed providing that such pay- -
ments, including obligatory principal payments do not in any twelve (12) month perjod beginning on the anniversary of the assumption
exceed twenty per centum {(2074) of the original principa! balance assumed. Further privilege is roserved to pay in excess of twenty
per centum (20%:) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
meonths interest on such excess amount computed at the then prevailing rate of interest acconding to the terms of this spreement
between the undersipned parties. Provided, however, the entire balance may be paid in full without any additiona! premlum during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be cscalated. .
{5) That all terms and conditions ns set out in the note and mortgage shall continue in full foree, exeept as modified expressly by

this Arreement. ) . .
(G) That this Agreement shall bind jointly and severnlly the suecessors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. . ‘
IN WITNESS WHEREOT the parties hereto have sct their hands and seals this - zoth day of — Ju]-Y_ — 1971,

In the n'rcsence £ . ! '
- ) . . ’ . FIDELI EDERAL SAVINGS & LOAN ASSQCIATION
' BY: 7 ed & Z-- (SEAL)
5 )

) _ ‘ _(SEAL)}

i # 22
Assueming OBLIGOR(_S)

CbNSENT AND AGREEMENT OF TRANSFERRING OBLIGQR(S) -
In consideration of Fidelity Federa! Savings and Loean Associntion’s consent to the aséﬁmnlionroutlined' aboﬁe', and in further

consideration of One doliar ($1.00), the receint of which is hereby acknowledgad, I (wo), the undersigned(s) ns transforsing OBLI- ° -
-GOR(S) do hereby consent to the terms of this Modification and Agsumpb_on Agreement and agree to be bo'un_d th_ercby. L '
/ S o S (SEAL)

In the prcscnce‘ofl: ) ' _ . , : . . . :
Q&W&_ - ‘%‘/ %M%g/ R _RACKLEY‘HAWKINS.LLTD., . (SEAL)

ﬁmmﬁ . W o UL <o L '__(sEAL)

__(SEAL)

_ - ' " o _ _ Co S .+ Transferring OBLIGOR(S} '
STATE OF SOUTH CAROLINA ) .~ . -~ .. - -7 o ey
" N - . . . BOBA B . B - o ) -
COUNTY;~OF , , GREENVILLE ) : ‘ o P ) TE s
- ersapally anpeared beforg rge tho undersigned who made oath that {s)ho egw: : g8
Asso_qfqé%rf;,_fﬂenn ] K.’ﬁaﬂerr & ﬂrbara&."ﬁg]ker, and. <ley-Hawkins, Ltd,, . S
er the foregoing Agreement(s) and that (s)he with the other subscribing witneas. witnessed the execution’ thereof. .-~

PR

slgn;, séal and deliv

, SWORN, 0 betors mo his : : : S
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